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AUTHORISING THE BOARD OF DIRECTORS TO DECIDE ON THE ACQUISITION OF THE COMPANY’S OWN 
SHARES AND/OR ACCEPTING THEM AS PLEDGE 

The Board of Directors proposes that the Annual General Meeting authorise the Board of 
Directors to decide on the acquisition of the company’s own shares by using funds included in 
the company’s non-restricted equity and/or accepting them as pledge on the following terms 
and conditions: 

The shares can be acquired for the purpose of developing the company’s capital structure, for 
use in the financing or implementing of company acquisitions and other arrangements, and for 
realising share-based incentive systems or otherwise to be assigned further or to be annulled. 

Shares can be acquired and/or accepted as pledge in one or more lots, a maximum of 6,250,000 
shares at a time; a maximum of 5,000,000 of them can be free shares and a maximum of 
1,250,000 can be restricted shares. The shares must be acquired or accepted as pledge so that 
the total number of shares in the company’s or its subsidiary’s possession or held as a pledge by 
them will not exceed ten (10) per cent of all the company’s shares after the acquisition or 
accepting as pledge. The Board of Directors is entitled to acquire company's own shares in a 
proportion other than according to the proportions of the different types of shares and to decide 
on the order in which the shares are acquired. 

The acquisition of the shares will be implemented on the basis of the market price formed in the 
public trading organised by the Nasdaq Helsinki Ltd. (Stock Exchange) so that the share-specific 
minimum price of the shares to be acquired during the validity of the authorisation is the lowest 
and similarly, the maximum price is the highest market price quoted in public trading. The 
purchase price of the shares shall be paid to the sellers within a payment term determined in 
accordance with the rules of the Stock Exchange and Euroclear Finland Ltd.  

As the acquisition is implemented in public trading, the shares are acquired in a proportion other 
than according to the proportions of the shares in the shareholders’ possession. The acquisition 
of shares decreases the distributable non-restricted equity of the company. 

The Board of Directors shall decide on other terms and conditions related to the acquisition of 
the company’s own shares and accepting them as pledge.  

The authorisation will be valid until the conclusion of the following Annual General Meeting, and 
until 30 April 2025 at the latest, and it cancels the authorisation granted by the Annual General 
Meeting on 20 April 2023.  
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